npo6/ieMbl aganTauyu v coLMUanbHo-3KOHOMNYECKOT0
pocTa NPeanpUATWA BYC/IOBUSAX, NEPEXOfA KPbIHOYHOM 3KOHOMYKE

TE€XHOJIOTMYHOCTb, PaCWNPUTb PbIHKA cbbiTa npoaykuunn n obecneunTb pocTt 61arococTosHMA
HaceneHus.

CnMCOK MCMO/Ib30BaHHbIX UCTOYHUKOB
1 TMucaii H. OnbIT peanusauyun npoekta passutna ACE «Benapyc6aHk» B pamkax
MHCTUTYUMoHanbHoro 3aiima BcemupHoro 6aHka // BaHkoBCkuiA BecTHUK. 2003.

Nel. C. 48-50.

2. KpuwTtaHocoB B.B. Pe3epBbl NoBbileHUs 3(hEKTVBHOCTU peanu3auun coBme-
CTHbIX WHBECTULMOHHbIX NpoekToB PB n M®O // ®uHaHcbl, yyeT, aygut. 2002.
Nell. C. 19-21.

3. CoBepLUEHCTBOBaHNE 3KOHOMWYECKOr0 MexaHusma B3aumopeicTeua Pecny6nu-
Kn Benapycb ¢ MexyHapoHbIMU PMHAHCOBbLIMU opraHm3auuamu: OTyet o HAP
/ BIr'3Y; Hayu. pyk. I'A. WWmapnosckasi. MH., 2003. 86 c.
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WCCNEAOBAHUNE ANHAMUKA UHOIALNN N EE
BINSAHUS HA 9KOHOMWUYECKOE PA3BUTUE
NPEAMPUATNNA

N.0. Ko3sayeHko

YupexfeHue obpasoBaHua «benopycckuii
rocyapcTBEHHbI 3KOHOMUYECKUIA yHUBEpPCUTET»

[nA KOHKYPEHTOCNOCOGHOWN paboTbl opraHu3aunsM Heo6xoAMMO afanTUpPoBaTbCA K Mak-
PO3KOHOMUYECKOW 1 COLManbHO-MHCTUTYLMOHHOW cpefe, B KOTOPOW OHM pa3susatTcs. B
nepexogHblii nepuog B Pecny6nuke Benapycb pesko YyCUAUAWCH WMHM(AALMOHHbIE TEHAEH-
umn. HapactaHue MHMASALMOHHBIX MPOLECCOB NPUBENO K pe3koMy o6ecLeHeHuto CpeacTs
npeanpuaTnii U GIOAXETHbIX CPEACTB, YTO MOGYAWNIO rocyAapCTBEHHbIE OpraHbl YBeNUYnUTb
Hanorn. B CNOXMBLUMXCS YCNOBUAX BbICOKWE CTaBKM Ha/OroB He MOFYT pelunTb npobnemy
fedmuymnta 610AXKETHbIX CPeACTB, a CNOCO6HbI ML OKOHYaTeNlbHO NoAOpPBaTh PMHAHCOBbIE
CTUMY/bl NPeANPUATUIA, YTO U NPOM30LLIO0 Ha MpakTuke. POCT HanoroBoW Harpysku CnpoBo-
LMpoBasl pe3koe CHWXEHMEe 4ucna naaTexecnocobHbIX NpeanpuaThii, a Takke yxoh B TeHb
60/1bLIOr0 KO/IMYecTBa CyObEKTOB X035MCTBOBaHUA. MHOrOKpaTHbI POCT LeH BbABUHYN B
4ncno nepBoOYEpeHbIX 3ajay pa3paboTky U peanusauuio aHTUMHMPNSAUMOHHBLIX Mep Kak
OCHOBbI (DOPMUPOBAHNA 61aroNPUATHOrO NPOM3BOACTBEHHOTO Y MHBECTULIMOHHOIO KAMmaTta.

MpoBoAs peTpocneKkTUBHbIA aHanns, MOXHO Habnwpatb, kak MHMAALUWA BAMSANa Ha pa-
60Ty npegnpuaTwii. Mpouecc HapacTaHus WHMAALWOHHOW Cnupann MOXHO NpefcTaBUTb
cnefylowmm o6pasom:

Tabnuua 1. ViHoekc noTpebuTenbckuMx LeH 3a rog, B % (CooTBeTcTBYWOWMI nepuog
npeaplgyliero roga = 100%)

1990 r. 1991 r. 1992 r. 1993 1. 1994 1. 1995 . 1995 1. B % Kk 1990 r.
104.7 194 1071 1290 2321 809 50400

1996 1. 1997 r. 1998 r. 1999 r. 2000 . 2001 r.  2002r. 2003r. 2004r.
153 164 173 394 269 161 143 128 118
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I'IpOﬁJ'IEMI:I ajanTayumu n coumanbHO-3KOHOMWUYECKOro
pocTa npegnpuaTuii BycM>BUIO<lnepexpaa KpbIHOYHOW 3KOHOMUK

Camble BbICOKMe TeMnbl MHNsAUMM Gbinm B 1993 1 1994 rogax. Mpeanpuatus okasanmcb
HEMNoAroTOB/IEHHbIMW K PaboTe B C/IOXMBLUECA cuTyauun. BbICOKMA ypoBeHb WHMASLMK,

0co6eHHO B 1993 n 1994 rr., coyeTancsi B pecny6/inke co 3HaUMTeNbHON peleccrein. CHu-
XEHVie NPOUCXOAMO0 MO BCEM OCHOBHbIM MAKPO3KOHOMUYECKUM MoKasaTesIsim.

Tabnuua 2. VIHaekchl LeH NpousBoauTeneil (aekabpb kK aekabpto npeablayLiero roga; B %)

1992) 1995 1997 1998 1999 2000 2001 2002 2003
Nerkan npom. 16,6 2249 170,7 3538 3269 2386 1366 1236 1181

Tabnuua 3. CpeAHerofoBble MHAEKCHI MPMPOCTa (CHUXEeHMs) obLiero obbema npoaykumm (B
%)

1971- 1976- 1981-  1986- 1991- 1996-  2001-
1975 1980 1985 1990 1995 2000 2003

Jerkass npom. 6,2 55 3,6 2,7 -12.1 15,3 1,3

B pesynbTare KpU3uUCHbIX siBfieHuil B Benapycu oTMedyanoch CHUXeHue 06bemMoB Npous-
BOZCTBA MNPOAYKLMM /IETKON NPOMBILLMIEHHOCTU. [leATeNbHOCTb OpraHusauuii - pecny6imkv
OCYLLECTB/ISNACh B CAOXKHbIX (DMHAHCOBO-3KOHOMUYECKVX YC/IOBUSX, XapaKTepu3yLLMXCS
BO3pacTaHNEM OGBEMOB B3aUMHbIX HEMMATEXEN, POCTOM KOSIMYECTBA YObITOUHBLIX OpraHu-
3aLUiA.

Tabnuua 4. PeHTabenbHOCTb peasM3oBaHHON Npoaykumm, paboT, yenyr (%)

1995 2000 2001 2002 2003
NPOMbILLIEH- 10,1 15,8 10,9 10,5 12,0
HOCTb

Havbonblunii yaenbHblii BeC yObITOUHBIX OpraHusauuii B 3KOHOMUKE pecny6/nkv oTve-
yancs B 2001 rogy (33,4%).

Tabnuua 5. YaenbHblii BEC YObITOUHbIX OpraHn3aumnii (B % OT 06LLero ynucna opraHusaumin

1995 2000 2001 2002 2003

NPOMbILLIEH- 11,6 18,4 28,7 31,4 23,5
HOCTb

3TOT Nepuof, xapakTepn3oBasiCA CHKEHNEM WHBECTULIMOHHOW aKTUBHOCTW B 3KOHOMUKE.
ViHBECTMLMM B OCHOBHOI kanuTan B 1995 rogy coctaBns/im nuwb 39% OT o6bema MHBECTU-
umii 1990 roga.

Tabnuua 6. VIHBECTVLMKN B OCHOBHOI KanuTan v BBOA, B A€/CTB/E OCHOBHbIX CpeacTs ((hoH-
00B) (B CONOCTaBUMbIX LieHax; B NPOLEHTax K npeplayliemy rogy)

1995 2000 2001 2002 2003
BBoj B AelicTB/E OCHOBHbIX CpeAcTB (dhoH- 79 96 99,9 102 122

AoB)
VIHBECTMUMN B OCHOBHOW Kanutan 69 102 97 106 121
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npo6sieMbl afanTaLuy 1 coLnasibHo-3KOHOMUYECKOT0
pocTa NpeanpuUsTUiA BYCNIOBUA/ NEPEXOfa KPbIHOYHO 3KOHOMUKE

C Havana pechopm 1 go asrycta 1993 r. OCHOBHbIM BUAOM NOBbILLEHNUS LiEH B pecnybnvke
6blna MHNALMS cnpoca, hakTopamn KOTOPOI BbICTynasiv LEHOBble AUCNPONOpLMK, OTpa-
xatowme AeopMMpoBaHHOCTL CTPYKTYPbl 3KOHOMUKKM. V13-3a 06BafibHOTO pocTa LeH cTaso
He xBaTaTb [EHeXHON Macchl ANA 06CNYXMBaHUA CyLLEeCTBYIOLLEro Cnpoca, Y4To NpuBeso K
OTCpPOYKe nnaTexei W, cnefoBaTeslbHO, POCTY 3a[0/HKEHHOCTW. B aKOHOMWKE pecnyGnuku
BO3HWK KPU3WC Hennatexen.

Co BTOpOIA nonosuHbl 1993 r. Mpeobnagatowlein hopmoli nHnsaumMm B pecnybnvike cra-
HOBUTCS MHMAAUMA nsgepxek. MNpuuvHamm ee ABNAAIOTCA, rNaBHbIM 06pa3oM, MOBbILEHWE
LieH Ha poCCUiAiCKoe Cbipbe 1 3HEepPruio 4O MUPOBOrO YPOBHSA, 3HAUYMUTESIbHbIA POCT U3fepxek
npoussoAcTBa. Hapsagy ¢ nHdnsumeli passopayuvBatoTcs NPoLecchl peLeccum.

B 1995 r. NnpaBMTENbCTBY YAaNI0Cb CHU3UTb UHPAALMIO N B3ATb CUTyaLMIO MOA KOHTPO/Ib.
C mapta 1995 r. 661710 0OCcTaHOBMEHO BbICTPOE NageHne 6en0pycckoro py6as no OTHOLUEHWO
K gonnapy CLA. B pesynbTate no utoram pa6otbl 3a 1995 r. (Mo cpaBHeHuto ¢ 1994 r.) Ha-
METWINCb NepBble NMPU3HAKN YyULeHNs] HEKOTOPbIX MakpO3KOHOMUYECKUX nokasaTenei. B
1996 r. TeMnbl POCTa LEH CHU3WAUCL 3HAYMTesNbHO. Kpusnc poccuiickoil chMHaHCOBON cuc-
Tembl B 1998 rogy okasan HeraTuBHOe BMSIHWME Ha 3KOHOMWKY Benapycwu, B pesynbTaTe yero
cpefHeMECAYHbIA ypoBEHb UHpNAUMKM 3a 1998 1. yBenuumncst Ao 9%. [0CTUYL CHIKEHUSN
YPOBHA MHNAUMM yaanocb nnwb B 2000 r. OgHaKo, HECMOTPSA Ha HEKOTOpOe Y/yylleHne
MaKpO3KOHOMUYECKMX NoKasaTeneid U CHMxeHne nHpnsuum B 2004 r., cuTyaumsi B pecny6-
JIKe OCTaeTCs C/0XHOMN.

WccnepoBaHus peHoOMeHa WHGAsSUMM B 6€10pyCCKOi 9KOHOMMUKE MOCTCOBETCKOrO ne-
puoga B unC/lie OCHOBHbIX €e MPUYMH CTPYKTYPHO-BOCMPOM3BOACTBEHHOMO nopsiaka mo3so-
NS0T BblAEUTL cnepytowye: 1) kpusnc B cdepe NpousBOACTBa, 06YCMOBNEHHbIV KakK Tex-
HOJI0TMYECKON OTCTa/IOCThIO (BbICOKAA 3HEPro-, Matepuano- 1 TPyA0eMKOCTb NPon3BoAMMON
NPOAYKUMN), Tak U XPOHNYECKUMUN HennaTexamu;

2) MOHOMNOMbHbIV Xapaktep 6enopycckoii 3KOHOMWKW, MPensTCTBYOWMI ee ObICTpol 1
3hheKTUBHOIN CTPYKTYpHOI nepecTpoiike, a Takke nmbepannsauna LeH B YC0BUAX MOHO-
nonv3ma npousBoAnTenNs;

3) pexum Masioro B3ayMOAEWCTBMA C MUPOBLIM PblHKOM. Cnabas BK/IOYEHHOCTb Geno-
PYCCKMX MpOu3BOAMTENIel B MMPOBOE pasfeneHvie TpyAa OO6BLACHAETCA HW3KOW 3KCrnopTo-
CMnoco6HOCTbIO X TOBapOB;

4) «mnopTupyemas», npexae Bcero u3 Poccun, MHMAAUMA. 3HAUUTENbHYIO POSb B WH-
(AUMOHHBIX MpoLieccax B pecny6/nke urpaeT UMEHHO packpyyMBaHue Cnupasiv «LeHbl Ha
cbipbe (0COGEHHO Ha 3HEPropecypchbl) - O6LUMIA YPOBEHb LieH».

B atom coctouT crneuyndmka MHMNALUMM M3AEepXeK Ha OCHOBE W3MEHEHWS OTpac/eBoi
CTPYKTYpbl crnpoca, - Korga LieHoBas nonutuka nepepabatbiBalowyx npeanpuATAin cTaHo-
BUTCS reHepaTopoM WHpNALMN.

YcToilumBas nobefa Hag wHdnaumeldi B 4ONTOCPOHHOM acnekTe MOXeT GbiTb JOCTUTHYTa
TONbKO MoC/e TOro, Kak 6yfeT co3faH HafexXHbIi MexaHu3m, NoAAepPXUBAIOLWMNA 1 CTUMYN-
pYIOLWMIA MHBECTULIMOHHYIO AesATe/lbHOCTb. B CBOIWO ouvepefpb, W UHBECTULMW 3aBUCAT OT Te-
KYLLWX TeMNOB UHMASALMA. DMNUpUYeckne JaHHble 3a psf 1eT HeONPOBEPXUMO CBUAETE b-
CTBYIOT O MajeHu MHBECTULIMOHHOW aKTUBHOCTU, YTO SABMSIETCA pe3ynbTaTtoM kpaliHe He-
61aronpUATHOTO MHBECTULIMOHHOTO KAnMaTta B pecrny6mke.

OCHOBbI [0NTOCPOYHOTO GE3UHMNALMOHHOIO Pas3BUTUA 3IKOHOMUKM 3akKNafblBalOTCA Ha
YPOBHe MpeAnpusTWii: 340poBoe B (PMHAHCOBOM OTHOLLUEHUM MpeAnpuAaTue CrocobHO adek-
BaTHO pearvpoBaTb Ha Kofieb6aHWs PbIHOYHON KOHBIOHKTYPbI, OCYLLECTBMATb TEXHUYECKoe
pasBuTWE MPOM3BOACTBA, CAMOCTOATENbHO racuTb (hakToOpbl U NPeANOChIIKU UHAAALMN N3-
fAepxek. MoaToMy npefcTaBiseTcss BaXHbIM 0340pOBAeHNe (DUHAHCOBOrO COCTOSHUA Mpef-
NpUATHIA.

M3MeHeHns B CTPYKType 06OPOTHbIX CPeACTB CBUAETENbCTBYIOT kak 06 060CTPEeHNN npo-
61emMbl CObITa, POCTE HemnaTexein, Tak 1 KpaliHe Manoil ponu AeHEXHO-KPeaUTHo cdepbl B
(YHKLMOHMPOBaHUY NPON3BOACTBA.
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npo6ieMbl adanTauyn 1 coLnasibHO-3KOHOMUYECKOTO
pocTa NPeanpysiTUA BYC/I0BUSIX Nepexoda KPbIHOUYHOM 3KOHOMUKE

B uensx 0340poBieHns (OMHAHCOBOIO COCTOSIHWSI MPeAnpusTUii akueHT HeobxoauMo ae-
NaTb Ha CMeHe MexaHW3MOB OTBETCTBEHHOCTU. [ co3faHust 3h(PEeKTUBHOTO MOTVBALMOH-
HOr0 MexaHu3Ma y Cy6beKTOB XO35IICTBOBaHUSI MpeAnoyTUTesIbHEE UCMO/Ib30BaTh UMYyLLE-
CTBEHHYI0, @ He aAMUHNCTPATVBHYI0 OTBETCTBEHHOCTb. HO 3TO BO3MOXHO /MWb NpU MpoBe-
[EHUN Hagnexawyx MWHCTUTYLMOHaNbHLIX Npeo6pa3oBaHuii: 3a4eiicTBOBaHUM npoueayp
6aHKPOTCTBA, aKTMBM3aLMK (DOHAOBOMO PbiHKA W T. N. B ONpeAesieHHoN CTeneHn MOXHO CO-
rNacuTbCs ¢ Nosuumeli NpaBUTENLCTBA, MPUAEPXKMBAIOLLETOCS NMPUHLMNA WHAUBUAYAIbHOMO
noaxofa kK cy6bektam Xo3siicTBOBaHMsl. OfHaKO Takoh WMHAMBUAYasbHbIA MOAXOA, AO/HKEH
OCYLLECTBNIATLCS B KOHTEKCTE PbIHOYHOTO MOBEAEHWsI NPeanpusiTUii ¢ opueHTaumeli Ha KoH-
KypeHuuto, achhekTUBHOCTb 1 camoobecneyeHune. Mpy 3TOM OH GyZeT aBTOMaTUYECKU HECTU
1 60/bLLION aHTUMHNISILMOHHBIV 3apsif.

[na ocywecTBNeHnst (prHaHCOBO PecTpyKTypu3aumy NpeanpusiTuii Heo6Xo4UMbl pas3su-
Tas 3akoHogaTenbHas 6asa, B T.4. B 06/1aCTU Ha/IOro06/10KeHUs, paspaboTka MeToauK
OLIEHKV MEepCrnekTUBHOCTM PECTPYKTYpUpyeMbIX opraHusaumii. Oco6oe crefyeT yaenuTtb
CO3[aHU1I0 YCOBMIA 1 NOUCKY NOTEHLMA/IbHBIX MHBECTOPOB, B T.4. U MHOCTPAHHBIX.

Crnoco6oM aganTauuy opraHusaumii K 3TM YC/OBKUSIM MOXET CTaTb MOBbILIEHME TakKuX
rokasartesnieil, kak NpuebIIILHOCTb M KOHKYPEHTOCMOCOGHOCTb MPOAYKLMMW, Ha/IMuMe pPbIHKOB
cObITa, YPOBEHb MEHEMKMEHTa Ha MPEeAnpUsTUM, TEXHOSIOMMYECcKUii ypoBeHb NPoU3BOACTBA
B CPaBHEHWW C MEXAYHapOoAHbIMY CTaHAapTaMu, COOTBETCTBME MPOW3BOACTBA U NPOAYKLMN
3KO/IOTMYECKUM TPpe6oBaHNsIM, 3HEPrOEMKOCTbL NPOMU3BOACTBA.
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NMPOBJIEMA BE3PABOTWLbI: EE OLLEHKA "
BO3MOXHOCTW PEIYJINPOBAHNA B PECIMNYBJINMKE
BEJIAPYCb

E.H. Kopo6oBa

YupexgeHne obpasoBaHusa «BuTebCKuii
rocyaapCTBEHHbIA TEXHONOrMYECKUA yHBEpCMTET»

OpHa 13 cepbesHbix npobiem, KoTopas CBOMCTBEHHA 3KOHOMWKE NMEPexoAHOro nepuopa
- 6e3paboTmua. O6ocTpeHne AaHHO NpobaeMbl B NepexofHblii Nepuoj CBsi3aHO B NepByto
oyepefib C pasBUTUEM KOHKYPEHLMU Ha pblHKE TOBApPOB W YC/yr, YTo TpeGyeT OT npeanpu-
AT ONTYMM3ALMU UCNOJMb30BaHNSA BCEX BWAOB PECypcoB, B TOM uuc/ie W TPYAoBbIX. 3TO
ABWMOCL OTNPaBHOI TOYKOW K Havasy npoueaypbl COKpaleHUst N3BbITOYHON YMCNEHHOCTH

236
BWTESBGCK 2005



